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Module Title: Principles of Costs and Managerial Accounting
Module ID: ACC230
Prerequisite: ACC 211
Level: Fourth
Credit Hours: 3
Module Description BT

This course provides an introduction to
accounting by focusing on the accounting
system as well as principles and practices
of financial accounting and preparing of
financial reports in merchandising and
services proprietorships. In addition, the
course introduces the principles of financial
reports analysis.
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Module Aims
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To understand the cost accounting
concept, its objectives and functions
and to identify the limits and scope for
its use
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To understand costs system design and
to identify its elements and pillars.
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To understand the concept of cost, to
identify the most cost concepts related
to cost accounting and identify the cost
components classifications.
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To recognize the industrial cost
accounting cycle and learn how to
prepare financial statements in
industrial companies.
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To identify cost theories application
properties and methods (total costs
theory, direct costs theory, variable
costs theory and exploited costs theory)
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To recognize the three cost elements
(materials, labor and indirect industrial
costs), to identify the documentary
group as well as the book group and to
understand the accounting treatment of
the three items.
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Learning

el il i

Outcomes

rle 1 (9% O el odgd Al pa amy iUty (12 iy

Identifying the history and evolution of
cost accounting, recognizing the concept,
objectives and functions of cost
accounting, knowing cost accounting
relationship to other sciences, identifying
the differences and similarities between
cost accounting and financial accounting
and making out the limits and scope of
cost accounting use.
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Be familiar with costs system design,
detecting the factors affecting the costs
system design and identifying the
elements and the pillars of the costs
system.
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